
CHCD6>H� :?7@B>24H;?6

;PYWBiOJF!� BMF� J� SYXCLP� "� DYXMJ� RYFDY� P� TXN!�

KBL� WXCJFRBc� SXSTFN� JOGPRNBTXDYOX�

WSQPNBHBKdDX� 7;:33

+MFLSBOEFR � :PQPfDYXL

Liqmt_]bhc_�qc[^igi)�ñ_�msmn_g�ch`ilg[ns]ths�nlt_\[�qsä
\c_l[â�litq[ñhc_+�P[e�h[e[tod_�t^liqs�litmå^_e�il[t�`[en)�
ñ_�d_mn�ni�d_^h[�t�ntq+�chq_mns]dc�mnl[n_ac]ths]b�*�qsg[a[dåä
]s]b�^i^[neiq_ai)�aáé\iec_ai�t[mn[hiqc_hc[�c�jlt_gsíf_ê+�
Oeonec_g� n_ai�tql[][�mcé�ghc_dmtå�oq[aé�h[�]t[m�nlq[hc[�
jli]_mo�qs\ilo+�Qgse[�jlts�nsg�`[en)�ñ_�jlts�qs\ilt_�msä
mn_go�qmjig[a[då]_ai�I NLEE�qá[íhc_�]tshhce�]t[miqs�ji*�
qc_hc_h�\sâ�jimnlt_a[hs�d[ei� h[dq[ñhc_dmts+� @f[� íl_^hc_d�
qc_feií]c�jlt_^mcé\cilmnq[�e[ñ^s�gc_mcå]�\_t�I NLEE�ni�onl[ä
n[�th[]ths]b�eiltsí]c)�qa�=LE?OÅo�*�lté^o�.--�nsm�*�0--�nsm�
^if[lxq�[g_lse[êmec]b+

V[\i\ihs� qs\ilo� msmn_go
F[e�qmjigch[á_g� q�jijlt_^hc]b�[lnseoá[]b)� msmn_g� chä
`ilg[ns]ths�d_mn�_f_g_hn_g�hc_t\é^hsg�̂ i�`ohe]dihiq[ä
hc[� lit\o^iq[h_ai� msmn_go� I N L EE� q� hiqi]t_mhsg�
jlt_^mcé\cilmnqc_+�Kh�ji�jlimno�gomc�\sâ+�K\_]hc_�hc_�d_mn�
jli\f_g_g�th[f_tc_hc_�msmn_go�tai^h_ai�t_�mn[h^[l^_g�
I NLEE+� ?i�qcé]_d�*�msmn_gxq�d_mn�][á_�ghxmnqi�n[e)�ñ_�
hc_�qc[^igi�enxls�qs\l[â+�S �msno[]dc)�a^s�g[gs�qs\xl)�
mn[l[gs�mcé�q�mjimx\�ghc_d�]ts�\[l^tc_d�l[]dih[fhs�i]_hcâ�
^imnéjh_�q[lc[hns)�[\s�qs\l[â�litqcåt[hc_� Çh[df_jmt_Ä )�
]ieifqc_e�\s�ni�iel_íf_hc_�ith[]t[ái+� Lihc_q[ñ�q�me[fc�
el[do� t[eojcihi�doñ�jih[ �̂ m_neé� lxñhs]b� litqcåt[ê� n_d�
ef[ms)�giñ_gs�gxqcâ)�ñ_�jltsdéá[�mcé�j_qh[�jl[ense[�jliä
q[^t_hc[�jli]_mo�qs\ilo�msmn_go+�Jc_enxl_�t�d_d�t[áiñ_ê�
må�máomth_� c� m_hmiqh_)�[fcí]c� må�jlt_gc_mt[h_�t�n_ilc[gc�
qlé]t�hc_\_tjc_]thsgc�*�t[\i\ih[gc+�K�hc_enxls]b�t�hc]b�
jiqc_g�jihcñ_d�j[lé�máxq+

?JUNva�JWJURbX`Jj�̀ \ba\]TRN�XYLSN&�S�eih]_j]dc�n_d�
ji\ltgc_q[�_]bi�c^_[fctgo)�ñ_�a^s�mcé�litq[ñs�e[ñ^s�̂ iä
mnéjhs�msmn_g)�ni�mnqc_l^tc�mcé)�enxls�t�hc]b�d_mn�h[df_jmts+�
Li�jc_lqmt_�*�hc_�t^[lt[�mcé)� [\s�^qc_�imi\s�oq[ñ[ás�ni�
m[gi�c� n[e�m[gi�t[�h[df_jmt_+�Ss\xl�d_mn�t[n_g�t�h[nols�
lt_]ts�]tsgí�mo\c_ensqhsg)�]t_go�^ijc_li�jlx\od_�mcé�
h[^[â�th[gcih[�i\c_ensqctgo�jlt_t�jlt_lxñh_�q[lnií]ciä
q[hc[)� me[f_� c� i]_hs+� K]_hs� ]tåmneiq_� jimt]t_axfhs]b�
`ohe]dc� \[^[h_ai� msmn_go� må�h[^[q[h_� \[l^ti� [l\cä
nl[fhc_)�t[í�otsme[hå�i]_hé�t\cil]tå�nl[enod_�mcé�d[e�d[eåí�
jl[q^é�i\d[qcihå� enxl[�qme[tod_�h[g� hc_igsfhc_� xq�
Çh[df_jmtsÄ�msmn_g+�Jc_d_^_h�msmn_g�eojcihi�h[�\[tc_� ot[ä
m[^hc_hc[)�ñ_�hj+�mog[�d_ai�i]_h�d_mn�i�/�johens�qcéemt[�
hcñ�eiheol_hn[�^loac_ai�q�eif_dhií]c+

Kjlx]t�nlo^hií]c�t�i\c_ensqctg_g�qs\ilo�h[f_ñs�lxqä
hc_ñ�\l[â�ji�oq[aé�]t[m)�d[ec�ji]bá[hc[�[h[fct[�ecfeoh[ä
mno�i`_ln�lxñhs]b�msmn_gxq+�ël_^hc[�i`_ln[�g[�ieiái� .2-

mnlih)�hc_�fc]tå]�t[áå]thceiqc�^ieog_hn[]dc�msmn_go+�Gnií�
ni�gomc�jltsh[dghc_d� l[t�jlt_]tsn[â)�tlitogc_â� c�i]_hcâ+�
=\s�jl[][�n[�himcá[�th[gcih[�lt_n_fh_d)�ni�t[dgod_�ih[�*�
ql[t�t�_q_hno[fhsgc�qctsn[gc�l_`_l_h]sdhsgc�il[t�qsd[ä
íhc_hc[gc�*�ieiái�/�nsai^hc�h[�e[ñ^å�jlijits]dé+�Nitj[ä
nlsq[hc_�3*5�ogxq�ni�d_mn�doñ�eq[ln[á+�F_ñ_fc)�íl_^hci)�j_áhs�
msmn_g�ch`ilg[ns]ths)�qáå]t[då]�ijlial[giq[hc_)�q^liä
ñ_hc_)�e[\f_�c�mjltén�eimtnod_�q�al[hc][]b�3--�nsm�*� .� gch�
QO@)�[�i`_lns�q[b[då�mcé�q�al[hc][]b�(,*�0-")�ni�qcé]_d�
mnl[]cgs�^_fc\_lodå]�gc_mcå][gc�i�t[f_n[]b� c�q[^[]b�jiä
mt]t_axfhs]b�msmn_gxq)�hcñ�tsme[gs�h[�qs\ilt_�i`_lns�
Çh[df_jmt_dÄ �td[ec]bí�qtafé^xq+�Cfi\[fhc_)�t[�jc_hcå^t_�otsä
me[h_�^tcéec� mts\ec_go�q^liñ_hco�I NLEE�q�jlt_^mcé\cilä
mnqc_)�h[q_n�qtafé^hc_�má[\_�litqcåt[hc_�jltsmnimod_gs�^i�
h[mts]b�jinlt_\)�\iqc_g�e[ñ^s�gc_mcå]�\_t�I NLEE�ni�mnl[n[�
.--�nsm�*�0--�nsm�^if[lxq�[g_lse[êmec]b�%t[�=LE?OÅ_g&+

<^Y^SNVa�\a\]NV� RWOX[VJ]aLbWa�R�XM� [Jb^�WJMJSN�
\Rn�XW�MX�^va]T^&�J[^tc_d[)�ñ_�t[chmn[fiq[h_�ijlial[giä
q[hc_�\é^tc_�^tc[á[â�q�mjimx\�tai^hs�t�i]t_ecq[hc[gc)�
d_mn�]i�h[dghc_d�táo^h[+�G[ñ^_�ijlial[giq[hc_)�\_t�qtaféä
^o�h[�ni)�]i�gxqcå�mjlt_^[q]s)�jimc[^[�\áé^s+�F_^h_�msä
mn_gs�ghc_d)�[�^loac_�qcé]_d)�[f_�t[qmt_�th[d̂ tc_�mcé�]ií�
qsg[a[då]_ai�jijl[qs+�@i^[neiqi�e[ñ^s�h[\sq][�g[�
mqidå�ohce[fhå�mj_]s`ceé�*�giñ_�jlt_nq[lt[â�ch`ilg[]d_�
q�mjimx\�hc_mjinse[hs�a^tc_�ch^tc_d�fo\�giñ_�l_d_mnliq[â�
j_qh_�^[h_)�enxls]b�jlid_en[h]c�msmn_go�hc_�jlt_qc^tc_ä
fc+�Jc_�t^[lt[�mcé)�[\s�msmn_g�i �̂l[to�mj_áhc[á�qmtsmnec_�
jinlt_\s�*�]ií�nlt_\[�\é^tc_�h[�j_qhi�tgc_hcâ+�=�th[då]�
h[mtå�lt_]tsqcmniíâ)�á[nqc_d�d_mn�tgc_hcâ�msmn_g�hcñ�h[qsä
ec�ila[hct[]dc+�J[f_ñs�n[eñ_�qtcåíâ�ji �̂oq[aé)�ñ_�chmn[f[ä
]d[�hiq_ai� msmn_go� hc_� i^\sq[� mcé� q� jlxñhc8� tqsef_�
td[ec]bí�msmn_gxq�ch`ilg[ns]ths]b�doñ�eiltsmn[gs+�Jc_ä
t\é^h_�\é^å�t[n_g�qmt_fec_d�g[í]c� chn_l`_dms�c�jlial[gs�
^i�eihq_lmdc�^[hs]b+�H_jc_d�mi\c_�i^�l[to�jiqc_^tc_â)�ñ_�
\é^tc_gs�gi^s`ceiq[â�ijlial[giq[hc_� c� mn[l[â� mcé�j[ä
hiq[â�h[�t[el_m_g�litmt_lt_ê)� c]b�eimtn[gc� c�]t[m_g+

Ga\]J[Lba�bJT^YRj�\a\]NV�RWOX[VJ]aLbWa$�JKa�>BA::�
bJLbniX�O^WTLSXWX`Jj&�I[g�h[^tc_dé)�ñ_�mi`cmns]ths�]b[ä
l[en_l�n_ai�mnqc_l^t_hc[�d_mn�doñ�i]tsqcmns�̂ f[�?tsn_fhce[+�
Pi� fo^tc_�jlts]tshc[då�mcé�^i�jijl[qh_ai� `ohe]dihiq[ä
hc[�msmn_go+�Jc_�q$ifhi�t[n_g�litj[nlsq[â�ns]b�t[a[^hc_ê�
q�i^_lq[hco�i �̂mc_\c_+� Nxqhif_af_�t�qs\il_g�msmn_go�
nlt_\[� eihnlifiq[â� jli]_m� jltsmq[d[hc[� jlsh]sjcxq�
I NLEE�jlt_t�jl[]iqhcexq+�Osmn_g�ch`ilg[ns]ths�\é^tc_�
_`_ensqhs�̂ ijc_li)�a^s�h[�mn[á_�t[aimt]tå�q�jlt_^mcé\cilä
mnqc_�n[ec_�]_]bs)�d[e�i^jiqc_^tc[fhiíâ�c�mogc_hhiíâ�il[t
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mt_liec_�tlitogc_hc_�`ohe]dc�c�lifc�I NLEE+�Jc_�h[f_ñs�n[eä
ñ_�t[jigch[â�i�^[hs]b+�Iomtå�ih_�\sâ�^ieá[^h_�c�eigä
jf_nh_+�F_ñ_fc�hc_�d_mn_ígs�q�mn[hc_�n_ai�q[loheo�mj_áhcâ)�
ni�ji�]i�eojiq[â�doñ�n_l[t�msmn_g�ch`ilg[ns]ths+�@i�n[ä
ec_ai�t[eojo�gomcgs�\sâ�jltsainiq[hc� ila[hct[]sdhc_)�
[�hc_�nsfei�ch`ilg[ns]thc_+

:V� \a\]NV� KXPJ]\ba�`� [cvWN� O^WTLSN$� ]aV� UNYRNS&�
Ixqc�mcé)�ñ_�i �̂jlts\sneo�aáiq[�hc_�\ifc+�Kd�\ifc)�\ifc �
V[eá[^[då])�ñ_�qc_gs)�]t_ai�]b]_gs)�jiqchhcígs�mtoe[â�
^ieá[^hc_� n[ec_ai�msmn_go)�enxls�mj_áhc[�jinlt_\s)� c� hc_�
iafå^[â�mcé�h[�chh_+�S][f_�hc_�gomc�ni�\sâ�n_h�qsjim[ñiä
hs�q�h[dqcéemtå�cfiíâ�`ohe]dc+�F_ñ_fc�t[í�hc_�qc_gs�n[e�̂ i�
eiê][)� ]t_ai�jinlt_\od_gs)�ni� n_ñ�jiqchhcígs�meih]_hä
nliq[â�mcé�h[�]tsgí�ial[hc]tihsg+� S �jlt_]cqhsg�qsä
j[^eo� timn[hc_gs� t[f[hc� f[qchå�ij]dc� c� giñfcqií]c)�
jlt_el[]t[då]å�h[mt_� t^ifhií]c� [h[fcts+� S �jlimn_d� fchcc�
jliq[^tc�ni�̂ i�qc_figc_mcé]ths]b�q^liñ_ê)�jif_a[då]s]b�
h[�\[^[hco�eif_dhs]b�`ohe]dc�msmn_go�c�t[mn[h[qc[hco�mcé)�
]ts�c]b�oñsâ)�[�d_ífc�doñ)�ni�^i�]t_ai�il[t�q�d[ec�mjimx\+�
@f[�\cth_mo�jlt_^mcé\cilmnq[�eimtn�n[ec_ai�_emj_lsg_hno�
d_mn�bill_h^[fhs+

?JSWX`\bJ�`N[\SJ�\a\]NV^�SN\]�WJSUNY\bJ&�S�j_áhc�
tlitogc[á[�d_mn�]béâ�eojiq[hc[�d[e�h[dhiqmts]b�gi^_fc�
lxñhs]b�lt_]ts+�J[�hc_mt]téí]c_)�h[�alohn�ch`ilg[nsec�hc_�
h[f_ñs�jlt_himcâ�qmtsmnec]b�̂ iíqc[^]t_ê�t�ñs]c[�]i^tc_hä
h_ai+�Pon[d� \[l^tc_d� fc]ts�mcé�mn[\cfhiíâ� c�hc_t[qi^hiíâ)�
hcñ�^q[�hiq_�jlts]cmec�h[�_el[hc_�chn_l`_dmo�al[ c̀]th_ai+�
Jiqs�jli^oen�h[djl[q^iji^i\hc_d�\é^tc_�jimc[^[á�hiq_�
\áé^s+�>ilse[hc_�mcé�t�hcgc�d_mn�]_hå�d[eåjá[]cgs�t[�ji^åä
ñ[hc_�t[�hiqche[gc+�Iiñh[�jiqc_^tc_â)�ñ_�tqsef_�q_lmd[�
msmn_go�i�j_áhsg�hog_lt_)�nd� .+-)�/+-)�0+-�cn^)�hc_�h[^[d_�
mcé�̂ i�oñsneo+�Pli]bé�f_jc_d�d_mn)�a^s�jid[qc[dåmcé�jijl[qec�
^i�ns]b�q_lmdc)�ith[]t[h_�tqs]t[diqi�fcn_l[gc�[)\)])�_n]+�
J[f_ñs�qxq]t[m�mtoe[â�d[e�Çh[dqsñmt_dÄ� fcn_ls+�Vqsef_�
q_lmd_)� hj+� /+.� ]ts� 0+/)� mådoñ�^ijl[]iq[h_+� V� [onijmdc�
qc_g)�ñ_� `clgs�Çt[]bi^hc_Ä�]témni�^_]s^odå�mcé�íqc[^iä
gc_�h[�mn[lmtå�q_lmdé�ijlial[giq[hc[)�qc_^tå])�ñ_�\é^å�
gc[ás�t�hcå�ghc_d�jli\f_gxq�h[nols�n_]bhc]th_d+

C]JWMJ[MX`N� ^VX`a� \Z� WRNWNPXLSX`JUWN&� F_ñ_fc�
^_]s^od_gs�mcé�h[�t[eoj�msmn_go)�enxls�qt\o^tcá�h[mt_�
t[chn_l_miq[hc_)�ni�t[qc_l[gs�ogiqé�eojh[)�tq$[hå�]téä
mni� eihnl[en_g+� F_mn�ni� gig_hn� _gi]dihodå]s� c� ]témni�
ogse[�oq[^t_)�ñ_�d_mn�ni�h[d\[l^tc_d�h_ql[fac]th[�]bqcf[�
qs\ilo+�Pon[d�giñ_gs�mnl[]câ�qmtsmnei�t[�d_^hsg�t[g[ä
]b_g+� J[d]téí]c_d� ^tc_d_� mcé� n[e)� a^s� ^[gs� mcé� ig[gcâ�
mnqc_l^t_hc_g�^imn[q]s)�ñ_�g[�ih�mn[h^[l^iqs�eihnl[en)�
enxls�qmtsm]s�ji^jcmodå+�Llimté�mcé�mc_\c_�t[jsn[â)�^f[]t_ä
ai�gs�hc_�giñ_gs�\sâ�jinl[eniq[hc�q$�mjimx\�qsdåneiä
qs;� Smt[e� ni�gs� g[gs� jc_hcå^t_+� F_ñ_fc� ^imn[q][�g[�
mtnsqh_�mn[hiqcmei�q�n_d�eq_mncc)�ni�]t_go�jltsjomt]t[ä
gs)�ñ_�jlts�q^liñ_hco�\é^tc_�mcé�h[g�f_jc_d�qmjxájl[]iä
q[â� c� hc_�\é^tc_gs� f_e]_q[ñ_hc;�G[ñ^s�eihnl[en�giñh[�
h_ai]diq[â)�[�jltsh[dghc_d�t[qlt_â�t�^imn[q]å�]ts�l_jl_ä
t_hn[hn_g�^imn[q]s)�[h_em�^i�mn[h^[l^iq_ai�eihnl[eno+

<XW][JT]�bJ`RN[J�\Rn�b�]aUTX�b�SNMWaV�YJ[]WN[NV�% �
RW]NP[J]X[NV&�K^�\fcmei�1�f[n�j_qhå�g[hc_låd_mn�t[qc_ä
l[hc_�ogxq�h[�^imn[qé)�chmn[f[]dé�c�q^liñ_hc_�t�d_^hsg)�
aáxqhsg�j[lnh_l_g+�K`_lns�meá[^[då�eihmil]d[)�ec_liq[ä

h_� jlt_t� fc^_l[)� jihimtå]_ai� aáxqhå�i^jiqc_^tc[fhiíâ�
eihnl[eniqå�t[�jl[]_+�Oå^tc�mcé�\iqc_g)�ñ_�n[e[�mnloenol[�
t[j_qhc�mts\mt_�litqcåtsq[hc_�eih`fcenxq�gcé^ts�`clg[ä
gc� ^imn[l]t[då]sgc� lxñh_� _f_g_hns� meá[^iq_� msmn_go)�
omjl[qhc�t[ltå^[hc_�q^liñ_hc_g�il[t�hc_�qsg[a[�i �̂eoä
jodå]_ai�^smjihiq[hc[�e[^lå�th[då]å�qmt_]bmnlihhc_�lxñä
h_�t[a[^hc_hc[�n_]bhc]thi*ila[hct[]sdh_�q^liñ_hc[+�Jc]�
\[l^tc_d� \áé^h_ai+�@tc[^iqc�doñ�gxqcfc)� ñ_�j[êmec_�iei�
eihc[�no]ts+�F_ñ_fc�m[gc�hc_�\é^tc_gs�qmtsmnec_ai�jcfhiä
q[â)�ni�nlq[â�\é^tc_gs�q�táo^hsg�jlt_eih[hco�jl[qc^áiä
q_d�qmjxájl[]s�[ñ�^i�hc_jltsd_gh_ai�i]ehcé]c[�mcé)�a^s�
]ií�hc_�\é^tc_�^tc[á[â+�@f[]t_ai�t[eá[^[gs)�ñ_�chn_al[nil�
\é^tc_�t[nlo^hc[á�d[eåí� imi\é� th[då]å�][áiíâ� t[a[^hc_ê)�
d_ñ_fc�gs�m[gc�hc_�]b]_gs�n[ec_ai�Çighc\om[Ä�t[[ha[ñiä
q[â;�J[djl[q^iji^i\hc_d�t[^[hc_�Çchn_aliq[hc[Ä�timn[ä
hc_�tf_]ih_� imi\c_� ^smjihodå]_d� qifhsg� ]t[m_g)� [�hc_�
mj_]d[fhå�qc_^tå�g_lsnils]thå+�Jc_�áo^îgs�mcé�lxqhc_ñ)�
ñ_�_]b[�q_qhénlths]b�eih`fcenxq�gcé^ts�mnlih[gc�eihä
mil]dog� hc_�\é^å�^i�h[m� ^i]c_l[â+� J[�j_qhi� \é^tc_gs�
o\c_l[hc�q�lifé�[l\cnl[�[f\i�ijxîhc_hc[�\é^å�qsd[íhc[h_�
i\c_ensqhsgc�eáijin[gc�jimt]t_axfhs]b�̂ imn[q]xq+�@tc_ä
d_�mcé�n[e)�\i�n[e�h[jl[q^é�ni�nsfei�gs�d_mn_ígs�t[chn_l_ä
miq[hc�nsg)�ñ_\s�msmn_g�t[^tc[á[á)�c�ni�giñfcqc_�mts\ei+�
@imn[q][�i �̂gig_hno�ji^jcm[hc[�eihnl[eno�g[�h[m�q�léeo�
c�d_mn�jl[qc_�hc_giñfcq_�qsal[â�t�hcg�q�må^tc_�]ts�q�[lä
\cnl[ño+�S[lni�j[gcén[â)�ñ_�chn_al[nil�t[�m[g�`[en�qsmnéä
jiq[hc[�q�n[ec_d� lifc�ji\c_l[�tqsef_� ie+� .-"� q[lnií]c�
][á_ai�eihnl[eno+�Oå�ni�^oñ_�jc_hcå^t_�c�d_ñ_fc�t[jlijihoä
d_gs�d_�qs\l[h_d� jlt_t�h[m)�^iíqc[^]tih_d� imi\c_)�d[ei�
qsh[ali^t_hc_�q�l[g[]b�ogiqs�i�̂ tc_ái)�ni�\å^îgs�j_qhc�
*�\é^tc_�mjl[qs�jcfhiq[á[�d[e�qá[mh_d)�[�h[�j_qhi�f_jc_d�\éä
^tc_�̂ \[á[�i�chn_l_m�t[eá[^o)�hcñ�d[eceifqc_e�chn_al[nil+�F_ñ_ä
fc�hc_�g[gs�qá[mh_ai�jl[]iqhce[)�enxl_ai�t[^[hc_g�d_mn�
eihnlifiq[hc_�lxñhs]b�^imn[q]xq)�ni�h[�j_qhi�th[d̂ tc_ä
gs�eiaií�h[�lsheo�fie[fhsg)�hj+�q�̀ clgc_�eigjon_liq_d�t[�
\l[gå+�Jc_�\xdgs�mcé�t[qc_l[â�ogxq�t�lxñhsgc�mnlih[gc�h[�
^imn[qé�mjlténo)�ijlial[giq[hc[�]ts�q^liñ_hc[+�Nitmå^hc_�
ji ]̂bi^tå]�^i�lt_]ts�ji^iá[gs�eiil^sh[]dc�jl[]+

V^liq_� t[m[^s� qs\ilo

=\s�hc_�\sâ�jimå^tihsg�i�]t[lhiqc^tnq[)�jl[ahé�mnqc_lä
^tcâ)�ñ_�h[�mt]téí]c_�jl[ense[�qs\ilo�msmn_gxq�̂ imn[l]t[�
lxqhc_ñ�jitsnsqhs]b�qtilxq+�Lihcñ_d�ijcmodé�ecfe[�t^liä
qilitmå^eiqs]b�eliexq)�qshce[då]s]b�t�gid_ai�̂ iíqc[^ä
]t_hc[+� F_ñ_fc� enií� \sá\s� t[chn_l_miq[hs� ][áií]ciqsg�
igxqc_hc_g�jli]_^ols�qs\ilo�msmn_go�ch`ilg[ns]th_ai�
qmjig[a[då]_ai�I NLEE)� ni�jif_][g�jo\fce[]dé�j+� ?blc*�
mnijb_l[� @+� Cl[s)� jn+� ÇPb_� lcabn� ]bic]_Ä )� qs^[hå�jlt_t�
hc_i]_hcihå�i`c]shé�Kfcp_l�Scabn+

6M^TJLSJ&�C_h_l[fhc_�e[ñ^_�^i\lt_�lieodå]_�ji^_dí]c_�
litji]tsh[�mcé�i �̂_^oe[]dc+�V[lxqhi�e[^l[�ec_liqhc]t[)�
d[e�c� t_mjxá�qs\c_l[då]s�ijlial[giq[hc_�gomtå�^smjiä
hiq[â� jltsh[dghc_d� ji^mn[qiqsgc� qc[^igií]c[gc�
i�jlt_^gci]c_� t[eojo+� F_mn� ni� hc_t\é^h_� ^i� jlt_jliq[ä
^t_hc[�lt_]tiq_d�i]_hs�c�íqc[^ig_ai�qs\ilo+�A^oe[]d[)�
tqsef_�q�`ilgc_�m_gch[lcog�fo\�mteif_hc[�jliq[^tih_ai�
q�l[g[]b�qmnéjh_d� `[ts�q^l[ñ[hc[�msmn_go�I NLEE)� jiä
qchh[�jitqifcâ�jl[]iqhceig�h[�oemtn[áiq[hc_�qctdc�litä
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qcåt[hc[+� Ho^tc_� hc_� nsfei� gomtå�qc_^tc_â)� ]i� ni�d_mn�
I NLEE)�[f_�lxqhc_ñ�d[e�\é^tc_�ihi�giaái�qsafå^[â�q�c]b�
eihel_nhs]b� q[lohe[]b+

<XVR\SJ�\NUNTLaSWJ&�Ss\xl�msmn_go�d_mn�tqsef_�qsä
eihsq[hs�eif_ac[fhc_+�Iiñh[�n[ec_d� `ilgc_�t[lto][â� t[ä
]biq[q]tiíâ)�[f_�qs^[d_�mcé�ih[�\sâ�h[d\_tjc_]thc_dmt[+�
?_f_g�qs^[dh_d�jl[]s�eigcmd[�gomc�timn[â�qá[í]cqc_�oj_áä
higi]hcih[�^i�jliq[^t_hc[�jl[]+� Ho^tc_�qn_^s�nl[enodå�
lt_]t�m_lci)� a^s� qcåñ_� mcé� t�hcå�i^jiqc_^tc[fhiíâ� \å^î�
[onilsn_n+� Oeá[^�eigcmdc� jiqchc_h�\sâ� [^_eq[nhs�^i�d_d�
t[^[hc[)�]i�ith[]t[)�ñ_�gomc�\sâ�q�hc_d�g+ch+�mt_`�jli^oeä
]dc)�aáxqhs�n_]bhifia�il[t�ch`ilg[nse+�Gigcmd[�gomc�qc_ä
^tc_â)�d[eå�eqinå�̂ smjihod_�h[�t[eoj�msmn_go+

;J\WX� XT[NrUXWN�`aVJPJWRJ&� F_ñ_fc� hc_� g[�d[mhi�
iel_ífih_ai� ]_fo)� e[ñ^[�^lia[� ^i� hc_ai�d_mn�d_^h[eiqi�
tá[+� Llt_^� litji]té]c_g� ][á_ai� jli]_mo)� [� h[djxîhc_d�
q�d_ai�q]t_mhs]b�`[t[]b)�eihc_]th_�d_mn�t^_`chciq[hc_�qsä
g[a[ê� `ohe]dih[fhs]b� i^hiíhc_� h[\sq[h_ai� msmn_go+�
Iiaå�ni�\sâ�fcmns�qsg[a[ê)�giñ_�ni�\sâ�qs\xl�t_�qmji*�
gc[h_d�doñ�hilgs�jlt_gsmáiq_d�ÇOn[h^[l^�msmn_gÄ )�_q_hä
no[fhc_�e[ñ^s�chhs�̂ ieog_hn�mnqc_l^t[då]s�qsmn[l]t[då]i�
d[mhi)�d_^hith[]thc_�c�mt]t_axáiqi)�]t_ai�jimtoeod_gs+�
Ssg[a[hc[�jlt_e[tod_gs�i`_l_hniqc�̂ i�qafå^o)�[�h[mnéjä
hc_)�q�nl[e]c_�mj_]d[fh_ai�mjine[hc[�mn[l[gs�mcé�otsme[â�
d_^hith[]th_�i^jiqc_^tc+�@ieog_hn)�t[qc_l[då]s�qsg[ä
a[hc[� c� ijcm� c]b�mj_áhc_hc[�jlt_t�msmn_g)�d_mn� chn_al[fhå�
]téí]cå�i`_lns�il[t�jxîhc_dmt_ai�eihnl[eno+

s[cMiJ�XY[XP[JVX`JWRJ&� Foñ�h[�qmnéjc_�h[f_ñs�litä
q[ñsâ�lxñh_�^imnéjh_�îlx á̂[�ijlial[giq[hc[+�?táiheiqc_�
eigcmdc�jiqchhc�t^_]s^iq[â�i�nsg)�]ts�j[ec_n�\é^tc_�\o^iä
q[hs�h[�t[gxqc_hc_)�nqiltihs�qá[mhsgc�mcá[gc�]ts�n_ñ�\éä
^tc_� ni� ainiq_� litqcåt[hc_+� F_ñ_fc� jlt_el[]t[� ni� c]b�
eigj_n_h]d_)�giaå�mcéahåâ�ji�`[]biq_�jil[^s)�hj+�eihmofä
n[hnxq�t_qhénlths]b+�F_^h[e�t[qmt_�jiqchh[�t[j[íâ�imn[ä
n_]th[�̂ _]std[�i^hiíhc_�eihel_nh_ai�îlx á̂[�̂ imn[qs�msmn_go+�
F_ñ_fc�\é^tc_gs�gc_mt[â�t_�mi\å�lxñh_�eih]_j]d_)�ni�hc_�g[gs�
mt[hm�h[�mjliq[^t_hc_�c]b�^i�qmjxfh_ai�gc[hiqhce[+

IWJUNtj�YJTRN]&�F_ñ_fc�^_]s^od_gs�mcé�h[�t[eoj�ainiä
q_ai�litqcåt[hc[)�ni�qc_^tå]�doñ�]t_ai�c�a^tc_�mtoe[gs)�
jitimn[d_� h[g� tc^_hns`ceiq[â� jin_h]d[fhc_� chn_l_modå]_�
litqcåt[hc[+� Knq[lns� jlt_n[la�d_mn� non[d� imn[n_]thií]cå�
t[dgod_�\iqc_g�^oñi�]t[mo)� [�d_ai�_`_ens�må�h[ �̂qsl[t�
gct_lh_+�N[]t_d�h[f_ñs�qs\l[â�/*0�Çjif_][hs]bÄ�^imn[qä
]xq�c�jijlimcâ�c]b�i�i`_lné+�Iomcgs�j[gcén[â)�ñ_�h[�mts\ä
ei� jlt_jliq[^tih_d� [h[fctc_� tsme[gs� qcé]_d)� hcñ�
_q_hno[fhc_�Çonl[]cgsÄ�h[�qs\ilt_�i`_lns�i�ecfe[�jli]_hn�
^liñmt_d�i �̂chhs]b+

@LNWJ�XON[]�R�MXT^VNW]JLSR&�@ieog_hns)�enxl_�jlt_ä
e[ñå�h[g�i`_l_h]c)�h[f_ñs�qhcefcqc_�jlt_]tsn[â+�Qq[a[ �*�
i`_ln[�jcéeh[� c�qsgome[h[�q][f_�hc_�gomc� \sâ� \[l^tc_d�
q[lnií]ciq[�i �̂chhs]b+�Vqsef_�ith[]t[�ni�nsfei)�ñ_�`clg[�
g[�̂ i\lt_�jltsainiq[hs�qtxl�i`_lns)�q�enxls�*�q_�qá[í]cä
q_�gc_dm][�*�qjliq[^t[�h[tqé�h[mt_d� `clgs+� F_ñ_fc� t[í�
i`_ln[�d_mn�hc_meá[^h[)�mnlihs�må�hc_�ji�eif_c�il[t�]t_aií�
q�hc_d�\l[eod_)�ni�th[]ts)�ñ_�\sá[�eiê]tih[�q�jlt_^^tc_ê�
táiñ_hc[�c�hcen�d_d�hc_�]tsn[á+�Jc_�d_mn�ni�]ií�^smeq[fc`ceoä
då]_ai)�[f_�jiqchhi�\sâ�imnlt_ñ_hc_g)�ñ_�`clg[�giñ[�\sâ

h[^gc_lhc_�i\]cåñih[� fo\�j[hod_�q�hc_d� \[á[a[h+� Ss\xl�
^ieog_hn[]dc�mn[hiqc�tqsef_�i\iqcåteiqs�t[áå]thce�^i�
i`_lns+�Lihc_q[ñ�`clgs�l[]t_d�hc_�g[då�q�tqs]t[do�^iáåä
]t[â�h[dailmts]b�d_d� `l[ag_hnxq)�ni�giñ_gs�\sâ�jl[qc_�
j_qhc)�ñ_�hc]�f_jmt_ai�jih[ �̂ni�doñ�hc]�inltsg[gs+�S[lni�
jiíqcé]câ�nli]bé�]t[mo�h[�d_d�oq[ñh_�jlt_mno^ciq[hc_+

@LNWJ� `aVJPJp� \Y[bn]X`aLQ� R� bJJ`JW\X`JWRJ�
]NLQWRLbWNPX� [Xb`RlbJWRJ&�Vqsef_�^imn[q][�jlimtihs�
d_mn�i�ji^[hc_�q�i`_l]c_�t[f_][h_d)�qtafé^hc_�gchcg[fh_d�
eih`caol[]dc�mjlténo�eigjon_liq_ai+�Llijits]dé�né�gomcä
gs�jilxqh[â�t�jimc[^[hsg�qsjim[ñ[hc_g�c�nl_h^[gc�lshä
eo+�Plt_\[�n_ñ�i]_hcâ�jitcig�n_]bhc]ths)�d[ec�litqcåt[hc_�
mi\å�l_jl_t_hnod_+� ?ts�d_mn�me[fiq[fh_)� ]ts� må�^imnéjh_�
ei^s�îlx^áiq_�c�giñfcqs�d_mn�m[gi^tc_fhs�litqxd�[jfce[ä
]dc;�V[m[^hc]ti�hc_�[e]_jnod_�mcé�doñ�litqcåt[ê�hj+� nsjo�
Pol\iL[m][f�p2+2�q�ij[l]co�i�>_nlc_p_�c�Jip_ff�J_nqile+

4ba� \a\]NV� MbRJiJ1� Ojl[q[�qs^[d_�mcé�jlit[c]th[)�
[f_� nlt_\[� \_tqtafé^hc_� ti\[]tsâ� msmn_g� q�^tc[á[hco+�
@ieá[^hc_� n[� q_lmd[)� enxl[�d_mn� jlijihiq[h[)� jiqchh[�
\sâ� jlt_^gcin_g� ecfeo^hciqs]b� \[^[ê)� hj+� q� mc_^tcä
\c_�i`_l_hn[+�Iiñh[�t[qmt_�jijlimcâ�eihmofn[hn[�i�[msmné�
c�i�qseih[hc_�d[ec]bí�`ohe]dc�h[�msmn_gc_+�Vi\[]tsgs�i �̂
l[to)�]ts�h[jl[q^é�giñfcq_�d_mn�ni)�]i�]tsn[gs�q�\limtoä
l[]b�l_ef[giqs]b8�d[e�meigjfceiq[h_�d_mn�otsme[hc_�ns]b�
ch`ilg[]dc�il[t)� ]i�n_ñ�d_mn� cmninh_)�d[ec� jitcig� g_lsniä
ls]ths�jl_t_hnodå�mi\å�q^liñ_hciq]s�`clgs+

@T[NrUNWRN�WRNbKnMWaLQ�VXMaORTJLSR� R� RW]N[ONS\c`&
F_ñ_fc�d[ec_í�litqcåt[hc_�qs^[d_�h[g�mcé�chn_l_modå]_)�h[ä
f_ñs�i]_hcâ)�cf_�]t[mo�t[dgå�c�cf_�\é^å�eimtniq[â�jijl[qec�
c�litmt_lt_hc[�tĉ _hns`ceiq[h_�q�qshceo�jilxqh[hc[�giñä
fcqií]c� msmn_go�t�qsg[a[hc[gc+� Gni�\é^tc_�d_�qseihsä
q[á;� ?ts� jlial[gcmn[�d_mn� imcåa[fhs� c� ]ts� ^smjihod_�
i^jiqc_^hcå�qc_^tå;�?i�t�jl[q[gc�[onilmecgc�c�aq[l[hä
]d[gc;�?ts�ijl[]iq[h_�jlial[gs�giñh[�\é^tc_�jlt_hc_íâ�
^i�hiqs]b�q_lmdc�msmn_go�]ts�n_ñ�nlt_\[�d_�\é^tc_�jcm[â�i �̂
hiq[;�Gigcmd[�gomc�otsme[â�d[mh_�i^jiqc_^tc�h[�qmtsmnä
ec_�qånjfcq_�eq_mnc_+

@\bJLX`JWRN� TX\b]c`&� S� eif_dhsg� elieo� gomcgs�
o]t]cqc_�iel_ífcâ�eimtns�t[eojo�litqcåthc[+�Pi�th[]ts)� cf_�
ainxqec�c�h[�ec_^s�\é^tc_gs�gomc_fc�qsáiñsâ�q�j_lmj_ensqc_�
nlq[hc[�q^liñ_hc[+�Nxqhc_ñ�h[f_ñs�imt[]iq[â�h[eá[^s�q_ä
qhénlth_)�\é^å]_�ji]bi^hsgc�mteif_ê�c�n_mnxq+�J[mc�jl[]iqä
hc]s)� i^^_f_aiq[hc� ^i� jl[]� h[ �̂ msmn_g_g)� lxqhc_ñ�h[m�
eimtnodå+�Gc_liqhc]nqi�t[qmt_�ñå^[�ns]b�ch`ilg[]dc)�t[n_g�
\å^îgs�h[�ni�jltsainiq[hc+�On[l[dgs�mcé�nsfei�hc_�jltsqcåä
tsq[â�̂ i�eimtnxq�msmn_go�t\sn�̂ oñ_d�q[ac+�Jc]�jiqchc_h�\sâ�
ni�d_^shs�q[loh_e�jlt_må^t[då]s�i�i^lto]_hco�]tsd_dí�i`_ln&$+�
Smtsmnei�d_mn�eq_mncå�ogiqs)�[�g[lach_m�]_hiqs)�q�d[ecg�
jilomt[�mcé�i`_l_hn)�d_mn�h[jl[q^é�^oñs+

GRba]a� [NON[NWLaSWN&�Jc]�n[e�hc_�i^^[d_�t[f_n� c� q[^�
msmn_go)�d[e�litgiq[�t�d_ai�oñsneiqhce[gc+�P_f_`ihc]tä
hc_�giñ_gs�otsme[â�j_qh_� ch`ilg[]d_)�[f_�lxqhc_ñ�jiä
qchhcígs�mcé�qs\l[â� c� ti\[]tsâ)�d[e� chhc�q^l[ñ[då�\å^î�
q^liñsfc�litqcåt[hc_�q�lt_]tsqcmnií]c+�Llt_mnlt_a[g�d_^ä
h[e�jlt_ �̂\_telsns]thsg�jltsdgiq[hc_g�ijchcc�t_\l[hs]b�
q�nl[e]c_�qctsn+�F[e�qmjigch[fcígs)�t�lxñhs]b�jiqi^xq�
qcéemtiíâ�q^liñ_ê�ĉ tc_�l[]t_d�hc_�h[df_jc_d)�c� f̂[n_ai�n_ñ
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nlt_\[�j[nlt_â�h[�ni�t^liqilitmå^eiq_&)�jlx\odå]�^i]c_]�
jl[q^tcqs]b�jlts]tsh�jil[ñ_e+�Oå^té)�ñ_�jlt_q[ñhc_�jltsä
]tshå�d_mn�\l[e�qc_^ts�i^hiíhc_�ila[hct[]sdhs]b�[mj_eä
nxq�ji^_dí]c[�^i�q^liñ_hc[�I NLEE+� Li]bi^hå�n_ai�mn[ho�
lt_]ts�d_mn�qånjfcq[�eiltsíâ�t�qctsn�o�el[diqs]b�oñsneiqä
hcexq+� J[�j_qhi� hc_� må�ih_� mtei^fcq_)� [f_� ]i� h[g�ji�
ch`ilg[]dc)�ñ_�msmn_g�o�eiaií�hc_�^tc[á[+�S�nsg�jltsj[^ä
eo�t[f_][g�l[]t_d�qctsns�l_`_l_h]sdh_�t[�al[hc]å�c�ji]tsä
hc_hc_�i\m_lq[]dc)�]i�ni�th[]ts)�ñ_�enií�jl[]od_�q�msmn_gc_�
I NLEE�jimáoaodå]�mcé�^[hsg�ijlial[giq[hc_g+�>é^tc_ä
gs�gc_fc�qn_^s�jcéehs�qtxl�^i�h[íf[^iq[hc[+

AXbaLSJ�ORWJW\X`J�MX\]J`La�R�MX\]nYWN�`\YJ[LRN&�
Ojl[qå�i�^oñsg�th[]t_hco�d_mn�lxqhc_ñ�mn[\cfhiíâ�`ch[hä
miq[�i`_l_hn[+�Iiñh[�t[oq[ñsâ�qsmnéjiq[hc_�eil_f[]dc�
jigcé^ts�t[mi\[gc�`ch[hmiqsgc� `clgs�t�d_d�jin_h]d[á_g�
q^liñ_hciqsg+�K]tsqcí]c_�g[á_�`cl_gec)�hj+�ji]tåneodåä
]s�^smnls\onilts)�hc_�jiqchhs�\sâ�^smelsgchiq[h_)�[f_�
h[f_ñs�mcé�cg�\[]thc_�jltsdlt_â)�]ts�jltsj[^ec_g�hc]�må�ni�
i\linhc� mjlt_^[q]s�\_t�qmj[l]c[�t_mjiáo�g_lsnils]th_ä
ai+� Foñ�qc_gs)� ñ_� i �̂ ^imn[q]s�hc_� \é^tc_gs�qsg[a[fc�
ialighs]b�jl[]�q^liñ_hciqs]b�*�ni�d_mn�^tc[áe[�m[g_ai�
jlt_^mcé\cilmnq[�*�[f_� enií� gomc� t�m_hm_g�qsd[íhcâ)�d[e�
`ohe]dihod_�ijlial[giq[hc_)�d[e�mcé�d_�j[l[g_nlstod_�]ts�
ql_mt]c_�enií�gomc�jijl[qc[â�\áé^s+

L[lnh_lme[� ogiq[

J[dnlo^hc_dmtå�il[t�*�]i�mcé�t^[lt[�*�h[d\[l^tc_d�]t[mi]báihä
hå� `[tå�qs\ilo� msmn_go� må�h_ai]d[]d_� eihnl[eniq_�
c�ji^jcm[hc_�ogiqs+�F_mn�ni�iel_m�^oñs]b�_gi]dc� c�qsg[a[�
i �̂i\s^qo�mnlih�mcfh_d�qifc�c�t^_]s^iq[hc[+�Jc_mn_ns)�]témni�
h[\sq][�d_mn�q�nl[e]c_�h_ai]d[]dc�h[�má[\mt_d�jits]dc+�Li�jc_lqä
mt_�i`_l_hn�qĉ tc�doñ�mc_\c_�q�lifc�qs\l[h_ai�̂ imn[q]s�*�qmt[e�
hc_�litg[qc[fc\sígs�t�hcg�nsfei)�[\s�mi\c_�jia[qé^tcâ�*�
c�omtnsqhc[�mqid_�mn[hiqcmei+�V[qi^iqs�mjlt_^[q][�]tod_�
mcé�n_d� lifc�d[e� ls\[�q�qi^tc_+� Linl[`c� mcé�^tcqcâ)� i\l[ñ[â)�
[�h[q_n�jieltsecq[â+�Smtsmnec_�]bqsns�må�non[d�^itqifih_+�
Li�^loac_�h[\sq][�g[�tlitogc[á_�melojoás�jlt_ �̂Çeih`lihä
n[]dåÄ +�Isífc�j_lmj_ensqc]thc_�i�qmjxájl[]s�c�i\[qc[�mcé)�]ts�
d_ai�ojxl�q�j_qhs]b�eq_mnc[]b�hc_�\é^tc_�i^\cd[á�mcé�h_a[ä
nsqhc_�h[�jxîhc_dmts]b�mnimohe[]b+� Li�nlt_]c_�h[�iaxá�hc_�
g[�^iíqc[^]t_hc[�c�Çh[�qc[léÄ�jltsdgod_�t[j_qhc_hc[�i`_ä
l_hn[�i�t[\_tjc_]t_hco�d_ai�chn_l_mxq+

Qq[a[�*�ni�qmtsmnei�d_mn�nsfei�alå�jitilxq+�Vqsef_�mjlt_ä
^[q][�d_mn�imi\å�inltsgodå][�jliqctdé�i �̂mjlt_^[ñs+�V[n_g�
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q[hc[+� Eg�q]t_íhc_d�\é^tc_gs�q�mn[hc_�[\mifonhc_�m[giä
^tc_fhc_� c� hc_t[f_ñhc_� i\máoacq[â� jlial[g)� nsg� f_jc_d+�
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